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Orgenesis provides business update for the first quarter of 2023 and reports continued progress on its POCare strategy

Germantown, Md. US, May 10, 2023 - Orgenesis Inc. (NASDAQ: ORGS) (“Orgenesis” or the “Company”), a global biotech company working to unlock the full potential of cell and gene therapies (CGT), today provided a business update for the first quarter ended March 31, 2023.

Vered Caplan, CEO of Orgenesis, said, “We achieved revenue of approximately USD 7.0 million for the first quarter of 2023, which reflects the continued progress of our POCare strategy. We are currently focused on the implementation of our quality systems, as well as our GMP processes at the various POCare sites. We are also expanding our international management team with the support of Metalmark, our long-term partner and investor in our Morgenesis subsidiary. We are working closely with international suppliers to standardize production in our POCare platform to ensure we can provide the same products and level of quality at each of our sites, including optimizing the utilization of our existing capacity and the use of the OMPULs. We are training additional teams around the world, and have successfully implemented a certified academic program to support additional recruitment and are performing multiple tech transfers to additional sites for production-stage products supplied at existing sites. Importantly, we are expanding our business development efforts to engage global technology providers in our efforts to provide the industry with a robust standardized platform for the development and production of cell and gene therapies.”

Ms. Caplan continued, “In addition to our POCare Services platform, we are advancing our therapeutic pipeline, leveraging government grants and funding from regional partners as well as focusing on finding the optimal licensing and marketing partners for some of the more advanced product candidates in our pipeline. We believe that some of our assets have matured to a stage where the company would benefit from strategic partnerships which may further utilize our POCare platform.”

The complete financial results for the first quarter of 2023 are available on the Company’s website in the Company’s Form 10-Q, which has been filed with the Securities and Exch[image: IB COMMUNICATIUONS logo LR.jpg]ange Commission.

About Orgenesis
Orgenesis is a global biotech company working to unlock the full potential of cell and gene therapies (CGTs) in an affordable and accessible format at the point of care. The Orgenesis POCare Platform is comprised of three enabling components: a pipeline of licensed POCare Therapeutics that are processed and produced in closed, automated POCare Technology systems across a collaborative POCare Network. Orgenesis identifies promising new therapies and leverages its POCare Platform to provide a rapid, globally harmonized pathway for these therapies to reach and treat large numbers of patients at lowered costs through efficient, scalable, and decentralized production. The POCare Network brings together patients, doctors, industry partners, research institutes and hospitals worldwide to achieve harmonized, regulated clinical development and production of the therapies. www.orgenesis.com.


Notice Regarding Forward-Looking Statements
This press release contains forward-looking statements which are made pursuant to the safe harbor provisions of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities and Exchange Act of 1934, as amended. These forward-looking statements involve substantial uncertainties and risks and are based upon our current expectations, estimates and projections and reflect our beliefs and assumptions based upon information available to us at the date of this release. We caution readers that forward-looking statements are predictions based on our current expectations about future events. These forward-looking statements are not guarantees of future performance and are subject to risks, uncertainties and assumptions that are difficult to predict. Our actual results, performance or achievements could differ materially from those expressed or implied by the forward-looking statements as a result of a number of factors, including, but not limited to, our reliance on, and our ability to grow, our point-of-care cell therapy platform and OMPUL business, our ability to achieve and maintain overall profitability, our ability to manage our research and development programs that are based on novel technologies, our ability to control key elements relating to the development and commercialization of therapeutic product candidates with third parties, the timing of completion of clinical trials and studies, the availability of additional data, outcomes of clinical trials of our product candidates, the potential uses and benefits of our product candidates, our ability to manage potential disruptions as a result of the COVID-19 pandemic, the sufficiency of working capital to realize our business plans and our ability to raise additional capital, the development of our POCare strategy, our trans differentiation technology as therapeutic treatment for diabetes, the technology behind our in-licensed ATMPs not functioning as expected, our ability to further our CGT development projects, either directly or through our JV partner agreements, and to fulfill our obligations under such agreements, our license agreements with other institutions, our ability to retain key employees, our competitors developing better or cheaper alternatives to our products, risks relating to legal proceedings against us and the risks and uncertainties discussed under the heading "RISK FACTORS" in Item 1A of our Annual Report on Form 10-K for the fiscal year ended December 31, 2022, and in our other filings with the Securities and Exchange Commission. We undertake no obligation to revise or update any forward-looking statement for any reason.
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